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NEWLUND MINES LIMITED 


2400 The Bank of Nova Scotia Building 
44 King Street West 
Toronto 1 - Ontario 


NOTICE OF ANNUAL MEETING 


To the Shareholders: 


TAKE NOTICE that the Annual Meeting of Shareholders of NEWLUND MINES 
LIMITED will be held at Room 2400 The Bank of Nova Scotia Building, 44 King Street West, 
Toronto, Ontario, on Tuesday, the 31st day of March, 1970, at the hour of 11:00 o’clock in the 


forenoon, Eastern Standard Time, for the following purposes:— 


(a) To receive Reports of the Directors and Auditors for the year ended September 30, 1969; 
(b) To elect Directors; 
(c) To appoint Auditors; and 


(d) To transact such other business as may properly come before the Meeting. 


A copy of the Reports and Balance Sheet to be submitted to the Meeting is enclosed herewith. 
DATED at Toronto, Ontario, this 6th day fo March, 1970. 
By Order of the Board, 


P. C. FINLAY, 


Secretary. 


NOTE: If unable to attend in person please sign and return your Proxy in the envelope enclosed for that 


purpose. 


NEWLUND MINES LIMITED 


INFORMATION CIRCULAR 


This Information Circular is furnished in connection with the solicitation of proxies by the Management 
of the Company for use at the Annual Meeting of Shareholders of the Company to be held on Tuesday, 
the 31st day of March, 1970, and at any adjournment or adjournments thereof. 


The cost of solicitation will be borne by the Company. The solicitation will be primarily by mail, 
but proxies will be also solicited by regular employees of the Company. No remuneration will be paid to any 
person for soliciting proxies, but the Company may, upon request, pay to certain brokerage firms, fiduciaries 
and other persons holding shares in their names for others, the charges entailed for sending out proxies to 
the persons for whom they hold shares. 


PROVISIONS RELATING TO VOTING 


Shareholders of record at the time of the holding of the Meeting will be entitled to one vote for each 
share held. The Company has outstanding 6,008,808 shares of its capital stock. A shareholder who has 
given a proxy may revoke it at any time prior to its use either — (a) by signing a proxy bearing a later date 
and delivering it to the Secretary of the Company, or (b) by signing written notice of revocation and 
delivering it to the Secretary of the Company or the Chairman of the Meeting. 


The Company has been informed that E. D. Wright beneficially owns directly or indirectly 887,500 
shares or approximately 14.77% of the issued and outstanding shares of the Company, and that Louvicourt 
Goldfield Corporation (No Personal Liability) beneficially owns directly or indirectly 795,875 shares or 
approximately 13.25% of the issued and outstanding shares of the Company. 


ELECTION OF DIRECTORS 


At the Annual Meeting a Board of five Directors is to be elected, to hold office until the next Annual 
Meeting of Shareholders or until their successors are elected, and it is the intention of the persons named in 
the enclosed form of proxy to vote such proxy for the election of the following persons, being the present 
Directors of the Company, who are standing for re-election. 


The Management does not contemplate that any nominee will be unable to serve as a Director for any 
reason, but should this be the case, the persons named in the accompanying form of proxy reserve the right 
to vote for another person of their choice in his place and stead. 


The names of all the Directors, their principal occupation or employment, the years in which they 
became Directors of the Company and the approximate number of shares of the Company beneficially 
owned by them, directly or indirectly, as of the 5th day of March, 1970, are as follows: 


Position with Number of Sh 
Name Company Present Principal Occupation Director since apes ree 
E. D. Wright President and Chartered Acountant 30 March 1967 887,500 
Director 
J. R. Booth Vice-President, President of New Myla- 30 March 1967 1 
General Manager maque Exploration Limited 


and Director 


Position with Number of Shares 


Name Company Present Principal Occupation Director since beneficially held 
P. C. Finlay Secretary-Treasurer Partner in the legal firm of 5 July 1955 1 
and Director Holden, Murdoch, Walton, 


Finlay, Robinson 


H. Hunter Assistant Accountant 5 March 1970 500 
Secretary-Treasurer 
and Director 


oa Lake Director Partner in the legal firm of | 5 March 1970 1 
Holden, Murdoch, Walton, 


Finlay, Robinson 
Each of the above named persons has held the principal occupation indicated for at least five years. 


REMUNERATION OF DIRECTORS AND SENIOR OFFICERS 


(1) No remuneration was paid by the Company during the fiscal year ended September 30, 1969, to the 
Directors or senior Officers of the Company. 


(2) The Company does not have any pension plan for the benefit of its Officers or employees. 


(3) Pursuant to an Agreement dated the 16th day of May, 1968, the Company granted to John R. Booth, 
Director and General Manager of the Company, a non-transferable option to purchase 30,000 shares 
of the capital stock of the Company at the price of 23 cents per share exercisable on or before the 
6th day of May, 1970, provided that not more than 15,000 shares may be purchased prior to May 6, 
1969. To date John R. Booth has not exercised his option to purchase any of the aforesaid shares. 


APPOINTMENT OF AUDITORS 


The persons named in the enclosed form of proxy intend to vote for the reappointment of Messrs. 
Thorne, Gunn, Helliwell & Christenson, Chartered Accountants, Toronto, as Auditors of the Company, to 
hold office until the next Annual Meeting of Shareholders. Messrs. Thorne, Gunn, Helliwell & Christenson 
and its predecessor, Messrs. Gunn, Roberts & Co., have been Auditors of the Company for more than five 
years. 


OTHER MATTERS 


The Management does not know of any other matters to be brought before the Meeting other than 
those hereinbefore set forth and in the Notice of Meeting. However, if any other matters which are not 
now known to the Management should properly come before the Meeting, the accompanying proxy will 
be voted on such matters in accordance with the best judgment of the person or persons voting the proxy. 


By Order of the Board, 


P, C. FINLAY, 
Secretary. 


Toronto, Ontario, 


March 6, 1970. 
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NEWLUND MINES LIMITED 


TTuenty - aay wa uae Report 


For the fiscal year ended September 30th, 1970 


Authorized Capital — 10,000,000 shares of $1.00 Par Value 
Issued Capital — 6,008,808 shares 
Incorporated under the Laws of Ontario 


+> 


OFFICERS 
E. D. WRIGHT =.- B08 & Beta SS 2 © & Iedchn 


J. R. BOOTEH.~ 5 - Vice-President and General Manager 
Po Go FINEAYS: O:G: - a7 (CRS sa i Secretary-Treasurer 


Ee HUN GE Ra ee - = 2) heats Assistant Secretary-Treasurer 


DIRECTORS 
JoeR BOO G] a.-a5 aa aan are = ES - Toronto 
Pe GaLEINEAY?;Z@: Ges | a-aeee - = - Toronto 
H. HUNTER - =- = - Toronto 
J. F. LAKE, Q.C. - - - - Toronto 
ED WRIGEHI a-a00 =) nn =e =) a ee OrOnto 


TRANSFER AGENT AND REGISTRAR 


CANADA PERMANENT TRUST COMPANY 
1901 Yonge Street 
Toronto, Ontario 


SOLICITORS 


HOLDEN, MURDOCH, WALTON, FINLAY, ROBINSON 
2400 The Bank of Nova Scotia Building 
Toronto, Ontario 


AUDITORS 


THORNE, GUNN, HELLIWELL & CHRISTENSON 
Toronto, Ontario 


HEAD OFFICE 
2400 The Bank of Nova Scotia Building 


Toronto, Ontario 


NEWLUND MINES LIMITED 


Dye iae, d Report 


TO THE SHAREHOLDERS: 


Your Directors submit herewith the Balance sheet of your Company as at September 30th, 1970 
duly reported upon by the Auditors of your Company, together with the Statement of Exploration and 
Administrative Expenditures, Statement of Deficit and Statement of Source and Application of Funds 
for the year ended September 30th, 1970. 


The Hyman Township claim group was allowed to lapse as the world uranium marketing situation 


is far from being clarified at this time. 
The Woolaston Lake Area permit was abandoned for the same reason 


The copper-silver-gold property negotiations were unable to be successfully completed and this 
project has been temporarily shelved. 


A 30 claim group has been purchased outright in Nelligan Township of Quebec. Nickel 


occurrences have been noted and exploratory work will be carried out this summer. 


The property in Echo Township on which 700,000 tons of .25 oz. of gold has been outlined has 
been kept in good standing. The Company immediately adjacent on the east is, we believe, planning 


a geophysical program for the coming spring. 


No change took place during the year in our holdings of Louvicourt Goldfield Corporation. 
Their ten claim group in the Sturgeon Lake Area has had a magnetometer and EM 17 survey completed 
in the last week. An anomalous zone has been outlined paralleling a greenstone granite contact for a 


length of four thousand feet. Louvicourt intends to drill this anomaly as soon as possible. 


As new developments are undertaken, the shareholders will be kept advised. 
On behalf of the Board, 


E..D: WRIGHT, 


President. 


Toronto, Ontario, 


March 2nd, 1971. 


NEWLUND M 


ASSETS 


Current Assets 


Garshy ic Stps its EA Cater, We EA eV eee) eal. Ie ne ge eS eee ee 
Marketable securities, at cost less allowance of $170,500 ($101,000 in 1969) 
for decline in value (quoted market value 1970, $102,355; 1969, 
$196,910) 2h she nots He Mich A SE Raped een eee 


Interest in Other Companies 
Onlisted: shates; atcost: 3220008. is Ae ae ee 
AAV ances 0 ale ino te A OTe be ie eae | eg ad na ee 


Less‘allowance for declinetim valuen st. yan ee ee 
Other shares (including dormant subsidiary company), at nominal values 


Mining Properties and Claims 
Patented mining claims in Echo Township, Ontario, at nominal value .... 
Interest. in mining-claime,at nomitial value. wen os ee eee 


Mining claims held under miner’s licenses in Hyman Township, Ontario, 
At COSE : OP GAIN nb 7, Lies Pape nL UU ee MUN CUTE Cacho id UE ot RM Ey te 


Mining claims held under miner’s licenses in McPhail Township, Ontario, 
AU COSUS ia. aa era eae eae ee eee a ene eee le 


Mining claims held in Biscotasing area, Ontario, at cost ................ 
Mining claims held in Nelligan Township, Quebec, at cost ............ 
Other Assets 


Interest in buildings and equipment, Echo Township, Ontario, at nominal 
EL LEY en ME ean Pee REAL DNR rR nT Bre SRD cee Coke OE PR br ey 


Approved by the Board: 
E. D. WRIGHT, Director. 


P. C. FINLAY, Director. 


(Incorporated un 


WSaline Shea : 


(with comparative figu 


1970 1969 
398" SOLS 
102,339 202,331 
102,737. 217,453 
32,020 70,770 
59,442 43,835 
91,462 114,605 
32,000 92,000 
59,462 22,605 
is Qr5 5 
59,467 22,610 
1 1 
1 1 
9,253 8,000 
900 
1,500 
900 
12,555 8,002 
1 1 
500 
1 501 
14,492 10,301 
$ 189,252 $ 258,867 


NES LIMITED 


e laws of Ontario) 


September 30, 1970 


: September 30, 1969) 


LIABILITIES 


Current Liabilities 1970 1969 
Bank loan (secured by marketable securities) ........................ $ 4,000 
mecounts payable and. accrued liabilities: >... 2)25..).5.., 00027 .. 3,800 $ 4,275 
i ee OM CEO EF 5 OL a wes AGAROSE Ae, eh a 2,400 

10,200 4,275 


SHAREHOLDERS’ EQUITY 
Capital Stock 
Authorized — 10,000,000 shares of $1 each 


Issued See OOS. DU GMS ACES Me als calc Ul uy oh ohaem wd thee hy a men 6,008,808 6,008,808 
ieccrtieeauntron shares, f):400. 012 ocls yo le og) a ea ea ee 2,497,150 2,497,150 
3,911,658 3,511,658 

ee) ee VIR it A a 3,332,606 3,257,066 


179,052 294,992 


$ 189,252 $ 258,867 


AUDITORS’ REPORT 
To the Shareholders of 
Newlund Mines Limited 

We have examined the balance sheet of Newlund Mines Limited as at September 30, 1970 and the statements 
of exploration and administrative expenditures, deficit and source and application of funds for the year then ended. 
Our examination included a general review of the accounting procedures and such tests of accounting records and 
other supporting evidence as we considered necessary in the circumstances. 

In our opinion these financial statements present fairly the financial position of the company as at September 
30, 1970 and the results of its operations and the source and application of its funds for the year then ended, in 
accordance with generally accepted accounting principles applied on a basis consistent with that of the preceding year. 
Toronto, Canada THORNE, GUNN, HELLIWELL & CHRISTENSON, 
November 12 1970 Chartered Accountants. 

, : 


NEWLUND MINES LIMITED 


Sie Te tend of Exploration eel Aine Expenditures 


Year ended September 30, 1970 
(with comparative figures for 1969) 


Exploration Expenditures 
Echo Township, Ontario 


Biscotasing area, Ontario 
Oro Blanca District, Arizona 
McPhail Township, Ontario 
Hyman Township, Ontario 
Daniel Township, Quebec 


Cavendish Township, Ontario (optioned claims) 


Administrative and Corporate Expenses 


GEFICE SEFVICES ce eB Reig ek ols, Cay og ge co ee 
Share transfer expenses 
Legal and audit fees tae 8 ean oe ee a i 
Shareholders’ information and annual meeting expenses 
Stock exchange Pees ly Oierye IN on be UL aid pe mines hd, ape ee 
Application for supplementary letters patent 
Interest 


eravel corre eer tn eek re Mh hs fk a ce nis Os oat ee 


Miscellaneous expenses 


Expenditures for the year 
Balance deferred at beginning of year 


Deduct Amounts Written Off to Deficit 


Exploration expenditures 
Cavendish Township, Ontario (optioned claims) 
Daniel Township, Quebec 
Echo Township, Ontario 


Administrative and corporate expenses 


Balance deferred at end of year 


SUMMARY OF EXPENDITURES DEFERRED 
Exploration Expenditures 
Biscotasing area, Ontario 
Daniel Township, Quebec 
Hyman Township, Ontario 
Oro Blanca District, Arizona 


McPhail Township, Ontario 


1970 
g 942 
1,154 
2,194 
1,197 
171 


1,467 
13,083 


14,550 


$ 14,492 


——$<—_—_——=== 


$ 1,154 
9,947 
2,194 
1,197 


$ 14,492 


1969 


$ 1,813 


150 
120 
33,012 


35,095 


2,400 
3,962 
5,459 
1,349 
2133 
1,410 
686 
467 
182 


18,038 


53,133 
14,198 


67,331 


37,179 
1,813 


38,992 
18,038 


57,030 


$ 10,301 


pas sen toe 


ae 
9,776 


$ 10,301 


—— 


NEWLUND MINES LIMITED 


Sige of Deficit 


Year ended September 30, 1970 
(with comparative figures for 1969) 


1970 1969 

Dalameowat Becinaing Of yeat.<<. 6.0.5 eyhivlaes nea cu env vite ndoaes# otahe $3,257,066 $3,162,102 

Add 
Amounts written off 

Cost of option on mining claims abandoned ...................... 7,000 
ep orationwrexpenditures: «5.00 a Te ee eee eee 1,467 38,992 

Pavaucestcrother companies. 4 «6. vent gid eevee ce eevee he 34,943 

Pitre cecemnre orunstsicer. Se slee et A i sila eee Me eA rk, Wee 500 

Pnvestmenedn othemscompantes. 0.4/4). 6. hed Cl en ees ee 38,750 
Administrative and corporate expenses ...... 00. fi. 520 esses dese 13,083 18,038 
88,743 64,030 
Allowance for decline in value of securities and advances .............. 9,500 68,000 
98,243 132,030 
MetICE TE OTICTON. SALE OF SECUTILIES ood... sll od ope ss ey Epa es 22,703 37,066 
75,940 94,964 
OS Soy, 2 Zaks h (ops gel IR De oa Ee $3,332,606 $3,257,066 

Sis foment of pS oie eh _Application of 1h sels 

Year ended September 30, 1970 
(with comparative figures for 1969) 

Source of Funds 1970 1969 
ERO OEMCa ital: COGIC ek age vee sah ak see, ann: Some ed Ene yet cde % 138,750 
Balevofeciates in other*companies... 0. nS. Sigs ue eee ss 6,566 
Peotigom ssic of marketable securities’ ....4.0¢ (4.s.gsia Gan ne ok ee o 22,703 48,000 


22,103 193,316 
Application of Funds 


Exploration and administrative expenditures —. 25.0.0 seed. es epau ee, 18,741 23,133 
Dg ces TINsOCh er COMPANIES». 4. find aes Goh re ae Koy ON alee oa 38,750 
Pudvances to other companies oie. if. 4. .@. vel cp: 2 ae ee 50,550 43,835 
Increase in allowance for decline in value of marketable securities ........ 69,500 13,000 
Inctease in iiterest in mining syndicate so ns ee ae ee 500 
Cost of mining claims acquired ........... seca oiek distal ho Para AT 4,553 
Payments on options to purchase mining claims ...................... 6,000 
143,344 155,218 
Increase (decrease) in working capital .......-... 0.22550 cee tenet eee (120,641) 38,098 
Working capital at beginning of year ....... 6. - 660 e eee eee eee, 213,178 175,080 


Working capital at end of WERE via atin kn a ware Ree need ie eee ate Mewar $g 92,537 g 213,075 


SCHEDULE A 


NEWLUND MINES LIMITED 


Bein of Marketable Seen hes 


September 30, 1970 


Market 
Value Cost 


Listed Shares 


248,000 7Anthoniany Mining Corporation: . a2. 5 enh ae meee ee ee % 12,400 $ 55,672 
9-800 Iso Mines: eal ss. fel shed Gale ae at ee a 18,326 8,883 
195:879 aLouvicourt, Goldfield’ Corp. a¢s202 en ee 71,629 208,284 


102,355 272,839 
Less allowance for decline in values..oc........025 1st 600) ee eee 170,500 


$102,355 $ 102,339 


SCHEDULE B 


Details of UP wy: in Aly. Companies 


September 30, 1970 


Unlisted Shares, at Cost 
166;66673 4Penn:Nuclear: Corpotadonuer a: a2y ia ee ee $ 24,631 


34,000 Penn-Nuclear Corporation preferred ......................9). 7,389 
32,020 
Advances 

Penn: Nuclear ‘Corporation apis ai ee ee ac ear keene $ 5,392 
Louvicourt: Goldfield «Corp \-<cyastem oe a ees oe oe a ee 54,050 59,442 
i 91,462 
Less allowance.tor declinevin, vValuesds. oo eee ee ae 32,000 
$ 59,462 


Other Shares at Nominal Value 


500,000 Lempira Mines (including 450,000 shares in escrow) .............. $ 
200,000 Roycam Copper Mines (including 100,000 shares in escrow) 

3,605 Kyak Quebec, Mines (subsidiary company )ts Sete) tie. eee 
99,594 Vercheres Ore-Oils (including 20,594 shares in escrow) ........... 
20,000eGroimnor: Pershing tines ce Worf ck, 2 nantes. 2 ee 


re ee ee 


SCHEDULE C 


NEWLUND MINES LIMITED 


Details of Exploration Expenditures by ve, roperties 


Year ended September 30, 1970 


Exploration Expenditures 


Echo Township, Ontario 


AG Ura Count Peck ua At Abt fi. ae rere a MAN sah ee On Salaam Oe: ged ee gsc Si" 35 

DNGUCA DEUCE ES inORI era: teen une Pome a ele ate Meets ie UR Site sentence ar MGA 913 

CENTS CLS SS Miner MeL ies Leer A A fa Lesa ORT CS OA Ret RUD 4 

952 

Wertucterenta le yt he Sette Mh, Sheth ie gh Sa age eared on yy Re ae 10 $ 942 
Biscotasing Area, Ontario 

JANIS OSI 200 gig LY Re AD PLCs mt a ee Ge cove MeN AO 8, Re a te 98 

Deencling. sain plingtand- Mappiiove. ey ck yo SN he soci Lage ee oe 1,056 1,154 
Oro Blanca District, Arizona 

@ouse ling tees and expenses tii.cy yc nas on ae Aeied, eh ee ee 2,146 

SiramsOOLtaciOn ee CUS Iie, ARE, Meade. Rx tinaen caress Me mma yearn cro OR Bape kn 48 2,194 
McPhail Township, Ontario 

Concuitine ferstand sex pensess ave tf Abels a Ane Se Ree ey A 215 

eeeGOLCANOn® Beet. re tee Mie ee eae Uhh oe anna eee 290 

SECTS Se lee, DCM aM eet we RPO aaa a he Seen eee ine weer eee 590 

Mssayitie )\ 02) a1. A eA ARLE cae pie Rei Saher) tha nee er, 32 OR Ca Dic 

Iino Cense wine thre ak, See eA ie Le gets, TaN Ror Senge: har dears Bn msi 50 $197 
Hyman Township, Ontario 

IVE NS BUC EN SN nN ts AEE) eo a Le AS cq dD GE Rn ae re Oy ey 50 

Satie ey meets mi ee de, PON Ue Oi ned nor We Gen eS Me Wee lat cy eG ch ts ete RR cat 121 Al 


$ 5,658 


SCHEDULE D 


P rofit on Sel of Marketable See: 


Year ended September 30, 1970 
Listed Shares 


cI TTCe Sita hiv. Gi oi ae NS ec Foe oe aeper a ai, Aca tae ae cea eR, ER $ 27,695 
Ness loss on Antnonian Mining Corporation. 0420 2.0... Pe te ee 4,992 


$ 22,703 
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